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AREA'S EVOLUTION CONTINUES C E.L NE

By Robert Wahiers
Special to The Star-Ledger

New residential neighborhoods continue to be apartment homes. The evolution was spurred on by big
created on refurbished land along New Jersey'’s prized investments in mass transit — from PATH and NJ Transit

nearly 20-mile Hudson River waterfront. Often referred to to NY Waterways and the Hudson Bergen Light Rail. The
as the Gold Coast by real estate professionals because of its  tens of thousands of new housing units that now line the

investment potential, the region began to evolve about 30 glittering Gold Coast have generated high demand, first for
years ago. their combination of stunning exteriors, spacious interiors
That's when out-of-date, and often abandoned and spectacular views. The benefits of this modern urban
manufacturing plants, rail yards and shipping centers lifestyle also include the convenience of being within
began to be stripped and cleared away to make room for walking distance of mass transit stations, stores, restaurants,
ultra-modern townhomes, condominium communities and parks and many other amenities. ;
Continued on next page
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Area’s evolution continues to drive demand

Rt CONTINUED FROM COVER Carmelo Garcia, a lifelong Hoboken resident
-~ and former executive director of the Hoboken
= Among the residentinl developers that have Housing Authority, said the transformation has
= played a prominent role in the history of the been magical for residents raising their familics
Coast is Toll Brothers, which formed its  in the city.
=ity Living division around the cime it began ~ “When | was a kid, we used to play on dirt
wdeveloping its Hudson Tea and Maxwell Place  and rocks along all those old industrial sites,”
{=communites, so named becouse these new com-  he said. “Now, we have so many beautiful parks
punities have been butlt on land once used by  for all to enjoy, We have many hidden gems in

Lipton Tea factory and the Maxwell House  this square-mile ciry and we have always been
B-coffee planc strongly community-oriented. And we cake a
b “We've been involved with the Maxwell and  los of pride in our diversity."

udson Tea communities for about 15 years.  Garcia said Hoboken has brought in a new

e feel incredibly fortunate o have had the generation of residents. Single ;iarofeasionnh,
rzopportunity to redevelop these two historic  empty nesters and young couples with chil-
£ Sites into upscale residential for-sale properties,” dren have exited high-pricell Manhattan for
{=said Henry Walles, vice president of Ciey Liv-  more affordable housing on the west bank of
o2 ing. Waller noted that completed projects have the Hudson River, mixing in with long-time
#=ncluded Hudson Tea, Hatborside Lofts st Hud-  New Jerseyans who like this style of city living.
“=son Tea and Maxwell Place on the Hudson. Another long-time player on the Gold Coast
it Waller recalls chat 20 years ago, only a small  has been K- Hovnanian Homes.

n of the waterfront was accessible for sk “Our company became involved back in
tents to enjoy. The cransformation of industrial ~ the late 1990s when we purchased lend from
=%ires into residential properries, which includ-  Roseland Property ac the northern end of dheir
oed the integration of new neighborhood parks, master-planned Port Imperial communiry," said
#=changed :ﬁr that. Barry MeCarron, president of K. Hovnanian
=~ Thelatest building ac the Hudson Tea com- Homes Northeast Division. *Thats when we
remunity is 1400 Hudson Street, a 12-story, 236-  created two new townhome communities,”
Zlinit condominium community. Toll Brothers ~ McCarron 5aid cthe housing mix at the 200-
i=8lso has started foundadon work for the last  acre, 2-mile-long Port Imperial communicy now
t=building phase at Hudson Tea, the 99-unit 1425  ranges from luxury rental apartment homes, as
=Hudson community. well as for-sale condominiums and muldlevel
b4 “We also have one phase left at the Maxwell townhomes and brownstones.

:ckommumzy." Waller said. “This willbe amixof ~ McCarron said K. Hovnanian's latest Gold

Scommercial and residential space called 00O Whlﬂ mummmm
Ehxwell Lane." CONTINUED ON PAGE 21 borheod of Jersey Clty. The 45-story walarfront lower features studio, ons- and two-bedroom residences.
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£ Wit he Masbaltan skyie 25 the backsrop, esidents of 75 Park Lane and Shere
 Injoy an expansive cammanal rcoftep gasdem with 2 variely of ssleg oplces.
g

Located In Wes hawksn, Avora features unobstructed wateriroet views, aad residents aro lterally footsieps
away trom the ferry terminal and Light Rail station.
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~aommualy ls Weehawken with spaclacuar viows of the migtows Mamatian skyine.
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CONTINUED FROM PAGE 1
Coast venture is Nine on the
Hudson, & 13-story, 278-unit
luxury condominium commu-
nl!! in West New York.

‘We started construction
late in 2015 and we're now
about 60 percent complete,”
McCarron said. *We're expect-

ing to sec our first homes -

closed here by next March.”

The Hudson River Water-
front Walkway is steps awa
from che bullcnn . New Yor!
Waterway offers ferry service
from Port | al, juse a short
walk from Nine on the Hud-
son. Hoboken is a quick ride
away on the Light Rail.

AKID et Port Imperial, Len-
nar Urban has introduced
1200 Avenue at Port Impe-
rial, & c?llmlon of 103 Tuxu-

“This is an impeccable
location because it has unob-
structed waterfrone views and
you are just literally footsteps
away from the ferry terminal
and Light Rail station. You
dotd\'t n::::’ a carto live here,”
said Gabe Pasquale, senior vice
president of sales and marker-
ing for Landsea,

For two decades, Pasquale
has been a marketing point
mmn for various Gold gﬂﬂ

Iders.

“I've witnessed so much
growth over that time, both
residential and commercial,"
he said. “One of the trends I've
seen has been people sticking
their toe into the Gold Coast
waters by moving into a rent-
al apartment. After they eer-
rience all of the benefits of liv-
ing here, they make their next

r

'l!wo more communities
1400 Avenuc and 1600 Ave-
nue —- are in the design stag-
s now, with ground breaki
expected by early 2019, sai
Craig Kli ih 44

move g in a new

- home."

One the newer apartment
home communities, now in its

pre-leasing stage, is Vs X3
448-unic E ilding crntﬁ by
1 Asso-

of Lennar’s Northeast Urban
Division.

Nearby, Lennar slso is
developing the final phase of
its Henley on Hudson water-
front condominium commu-
nity in Weechawken. The new
collection of 67 residences
brings to a close the 201-home
comrmunity.

*“Construction will be com-
pleted by next January and
we have already sold more
than half of the homes,” Klin-
gensmith said. “This tract used
to be the site of the Chiquita
Banana factory. Some people
still call it the Banana Sice, but
now it's surrounded by water-
front walkways, parks and ball
fields and convenlent ferry ser-
vice to midrown and down-
town Manhattan.”

Ancther new communi-
ty in Weehawken is Avors, a
184-unit luxury condomini-
um building being developed
by Landses,

Fisher Dy
ciates in the Li Harbor
North neighborhood of Jersey
City. The 45-story waterfront
tower features studio, one- and
tworbedroom residences.
Also in Jersey Ciry, Strate-
gic Capital is in the process
of creating its first New Jersey
development, Park and Shore,
8 d i i

nal before the massive redevel-
opment project began in the
mid-1980s,

“We purchased the land for
P:;kb:otf Shoregrom LeFrak
al eground & year ago,”
sald Phill ggeme. chief dé‘zvod-
opment officer. *We expect to
see our first closings roward
the middle of 2018."

Gesue said in carlier times,
Jesey Cicy attracted residents
with its pmxi'[m‘ty to jobs in

ety with two distince buildings
spread across two adjacent
bTocks. Park Lane will be a
37-story, 358-unit community
while Shore House is a bou-
tique, 71-unit building stand-
ing seven storles.

ark and Shore will be part
of Newport, & master-planned,
600-acre mixed use communi-
ty in the downtown. Devel-
oped by the Lefrak Organiza-

don, N is home to more
than BW dents in high-

nearby ing plants
and heavy industry.

Today, just a short train or
ferry ride from M:nh.nun,)et;
sey City draws a large group of
ur{am white-collar profession-
all

S,

“Thanks to its redevelop-
ment, Jersey City has matured
intoa m-:xc place where peo-

le want to invest in a new
Eome." Gesue said. *Although
many may see it as & bedroom
community for Manhactan, it

rise apartment and condomini-
umn buildings.

The site hod once been the
Erie Railroad’s Pavonia Termi-

cultural city. It continues to
ateract highly educated work-
ers from all across the coun-
"

as lts own |

‘The new coliection of 67 residences at Hanlsy on Hugson in Weehawken brings to a close the 201-home

community,
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Avora, a new 184.unit luxury condominium building rising on the Weshawken wateriront, features unobstructed views of midtown Manhatian.
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